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DEED OF TRUST

THIS DBED OF TRUST (*Sccurily Instrament*) ismadcon Januvary 27, 2000 . The grantor is
TERRY L SATCHFIELD, SINGLE

("Borrower").
Thistrustecis W. P. MITCHELL {"Trustec™).
The beneficiary is The Peoples Bank & Trust Company
which is organized and existing undes the laws of THE STATE OF MISSISSIPP] and whose address is
P.0. Box 709, Tupelo. M5 3BB02-0709 ("Lendcr"},
Borrower owes Lender the principal sumof  forty Thousand Dollars and no/l00

Dollars (U.5. 8 40,000,040 ). This debt Is

evidenced by Borrawer's note dated the same daic as this Scourity Instrument (*Note*), which provides for monthly
payments, with the full debi, il not paid earlier, due and payable on February 1, 2010 ThisSecurity
Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all rencwals,
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7
to protect the socarily of this Security Instrument; and (c) the performance of Borrower’s covenants and agrecments
under this Security Instrament and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in
trust, with power of sale, the following describod property locatedin@=~ Desoto
County, Mississippi:

Lot 1337, Section “G", GREENBROOK SUBDIVISION, in Section 30, Township 1 South, Range 7

West, as per plat thereof recorded in Plat Book 11, Pages 15-20, in the Office of the Chancery Clerk of Desoto
County, Mississippi.

o

which has the address of 76517 MILLBRIDGE ORIVE . SOUTHAVEN .
[Street} [Chy}
Mississippi 38671 ("Properiy Address™);
|Zip Code)

TOGETHER WITH all the improvements now or hereafler erccied on the propenty, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. Alt of the foregoing is referred o in this Security Instrument s the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate heroly conveyed and has the right to geam
and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend gencrally the title to the Property againsi all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitvie a uniform securily instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Jollows:

1. Payment of Principal and Interest; Prepayment and Latc Charges. Borrower ghall prompity pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges doe under the
Note.

. Funds for Taxes and Insurance. Subject 10 applicable law of \o 8 writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are duc under the Note, until the Noie is paid in full, a sum {"Fonds™) for: (»)
yearly taxes and assessmenis which may attain priority over this Security Instroment as a lien on the Property; (b) yearly
Jeaschold payments or ground renis ont the Propetty, if any; (¢} yearly hazard or property insurance premiums; (d)
yearly flood insurance premivms, if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by
Botrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These items are calied *Eserow liems.” Lender may, at any time, collect and hold Funds in an amount not 10
excecd the maximum amount & lender for a federally related mongage loan may require for Botrower's escrow accounl
snder the federal Reat Batate Settlement Procedures Act of 1974 as smended from time to time, 12 U.S.C. 2601 &
seq. (*RESPA*}, unless another 1aw that applies 1o the Funds sets a lesses amount. If s0, Lender may, at any time, collect
and hold Funds in an amount not to cxceed the Yesser amount. Lender may estimate the amount of Funds duc on the
hasils oll') current data and reasonable estimates of expenditures of future Escrow Yems of otherwise in accordance with
applicable law.

The Fonds shall be held in an institwiion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendes, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding, and applying the Funds, annually analyzing the
escrow aCCOUNL, of verifying the Esciow ltems, unless Lender pays Borrower interest on the Punds and applicable law
permits Lender 1o make such a charge. However, Lender may requirc Bosrower Lo pay & one-titne charge for an
independent real estate (ax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unlcss an agrecment is made or applicable law requircs interest to be paid, Lender shall not be
required to pay Borrower any interest or eamings on the Funds, Borrower and Lender may agree in writing, however,
thal imicrest shall be paid on the Funds. Leader shall give fo Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Punds and the purpase for which each debil to the Funds was made. The
Funds are pledged as additional scourity for all sums sccured by this Scourity Instrument.

If the Punds held by Lender caceed the amounts permitted 1o be held by applicable law, Lender shall account o
Rorrower for the excess Funds in accordance with the requircments of applicable law. 1f the amount of the Funds held
by Lender at any time is not gufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shalt pay to Lender {he amount necessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in foll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prioe 1o the acquisition
o sale of the Property, shall apply any Punds held by Lender ai the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable Jaw provides olherwise, all payments received by Lendet under
he 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; sccond, to amounts payable
under paragraph 2; third, to interest duc; fourth, to principal due; and 1ast, to ay late charges due under the Noie.

4. Charges; Liens, Borrowcr shall pay a1l taxes, assessments, charges, fines and impositions atiributable to the
Property which may attsin priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower ¢hall pay (hese obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish 1o Lendes all notices of
AMOUNs o be paid under this paragraph. I Borrower makes these payments dircctly, Borrower shall prompily furnish ¢
Lender receipts evidencing the payments.

Borrower shall promplly diecharge any lien which has priority over this Security Inslrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in & mannct acceptable to Lender; (b) contests in
good faith the lien by, of defends againgt enforcement of the licn in, Jegal procecdings which in the Lender’s opinion
operate to provent the enforcement of the licr; or (c) secures from (he holder of the licn an agrecment satisfactory 10
Lender subordinating the lien to this Security Inslrument. If Lender determincs that any part of the Property i subject 10
a licn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shail satisfy the lien or take one or more of the sctions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term rexicnded coverage” and any other hazards,
including fioods or flooding, for which Lender requires msuzance. This insurance ghall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
1o Lender's approval which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above,
Lender nlx]a%, al Lender"s oplion, obtain coverage 10 proiect Lender’s rights in the Property in accordance with

paragraph /.

All insurance policies and rencwals shafl be acceplable 1o Londer and shall include a siandard morgage clause.
Lender shall have the right 16 hold the policics and ronewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In ihe cvent of loss, Borrower shall give prompi notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agrec in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or tepair is economically feasible and Lender's security is not lessened. If the
restoration of Tepair is not cconomically feasible o Lender's security would be lessened, the insurance proceeds shall
be applied 1o the sums secured by this Security Instrument, whether or not then due, wiih any excess paid to Borrower.
If Borrower abandons the Property,, or does aot answer within 30 days a notice from Lender that the insurance carrier
has offered 1o seitle a claim, then Lender may collcet the insutance proceeds. Lender may use the proceeds to Tepair
ot restore the Property or lo pay sums securcd by this Security Instrument, whether ot not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise apree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymonts referred to in paragraphs 1 and 2 or changs the amount of the
payments. I under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceods resulting from damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums
secured by this Scourity Instrument irmmediately prior to the acquisition.

6. Occupancy, Prescrvation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shail occupy, cstablish, and use the Property as Borrower's principal residence within sixty days
afier the cxecution of this Security Instrument and shal! continue 1o occupy the Property as Borrower's principal
residence for al least one year afier the daic of occupancy, unless Lender ofherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or ympair the Properly, allow the Property 10 deteriorate, or commit waste on the
Property. Borrowcr shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeitare of the Properly or otherwise materially impair the lien created by
this Security Instrument or Lender's security intcrest. Borrower may curc such a default and reinstate, &5 provided in
paragraph 18, by causing the action of proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s sccutily interest, Borrower shall glso be in defaull if Borrower, during the
joan application process, gave materially false or inaccurate information or statements 10 Lender (or failed to provide
Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limited to,
represcntations concerning Botrower's occupancy of the Property as 8 principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property,
the leaschold and the fee title shall not mersge unless Lender agrecs to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agrecments
contained in this Security Insirument, or there is 3 Jegal proceeding that may significandly affect Lender's rights in the
Property (such as a prococding in banksupicy, probale, for condemnation or forfeiture or to enforce 1aws or
regulations), then Lender may do and pay for whalever is neoessary 1o protect the value of the Propetty and Lender’s
rights in the Property. Lender's actions may include paying any sums gecured by a Jien which has priority over this
Securily Instrument, appearing in court, paying reasonabic atiorneys® fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do 5O.

Any amounts disburecd by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borvower and Lender agree to other tesms of payment, these amounts shall bear
interest from the date of disbursement at the Nole rate and shall be payable, with intercst, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loen secured by this
Securily Instrument, Borrower shall pay the premiums required 1o maintzin the Mortgage insurance in effect. If, for any
reason, the mortgage iNsurance COvErage required by Lender lapses or coases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent io the morigage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an aliernate
motigage insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum cqual (o one-twelfth of the yearly moTigage INSUrance premium being
paid by Borrowes when the insurance coverage lapsed of ceased to be in effect. Lender will accept, use and refain these
paymenis as a loss reserve it licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by
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an insurer approved by Lender again becomes available and is obtaincd. Borrower shalt pay the premiums required to
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends
in accordance with any written agrecment belween Borrower and Lender or appliceble law.

9. Inspoction. Lender or its agent may make seasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propetty, ot for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or niot then dut, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sutns secured by this Sceurity Instrument immediately before the taking, unlcss Borrower and Lender otherwise agree in
writing, the sums secured by this Security Snstrument shall be reduced by the amount of the procecds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediaiely before the taking. Any balance shall be paid (0 Borrower. In the event of a partia
taking of the Properly in which the fair market valuc of the Property immediately before the taking is less than the
amount of the sums secured immediatcly before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

H the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrowet that the condermnor offers to
make an award or setile a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Londer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chanpe the amount of such
paymenis.

11, Borrower Not Released; Forbeavance By Lender Not & Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grented by Lender 1o any successor in
interest of Borrower shall not operate to releasc the liability of the original Borrower or Borrowet’s successors in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise inodify amortization of the sums secured by this Sccurity Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shal! not be: a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Hound; Jolnt and Several Liabiilty; Co-signers. The covenants and agreements of
this Securlly Instrument shal! bind and benefii the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrowe: 's covenants and agrecments shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Nole: (a) is co-signing this Security Instrument only to
morigage, grant &nd convey that Borrower's interest in the Properly under the terms of this Security Instrument; (b) is
not personally obligated (o pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's conscnt.

13, Loan Charges. 1{ the loan sccured by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreied so that the interest or other loan charges collecied or to be coliected in
connection with the Joan exceed the permitied limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the 10 the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principat owed under the Note or by making a direct paymeni to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrament shall be dcemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Scverablility. This Sccurity Instrament shall be governed by federal law and the law of the

jurisdiction in which the Property is Jocated. In the cvent that any provision or clause of this Security Instrument or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
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which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower*s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or » Beneficial Interest in Borrower. 1f all or any pan of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower i3 sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in foll of all sums
secured by this Security Instrument, However, this option shalt not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of noi Yess thar: 30 days from the datc the notice is delivered or mailed within which Borrower miust pay all sums secured
by this Security Instrument. If Borrower fails to pay theze sums prior to the expiration of this period, Lender may invoke
any remedics permitied by this Scourity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period
as applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) ¢ntry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be doe under this Security Instrument and the Note as if no
acceleration had occurred; (b} cores any default of any other covenants or agroements; () pays all expenses inourred
in enforcing this Semrlt?' Instrument, including, but not limited 1o, reasonable attorneys® fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 1o pay the sums sccured by this Security Instrament ghall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no aoeele]:'alion had occurred. However, this right (o reinstate shall not apply in the case of acccleration under
parageaph 17.

19. Sale of Note; Change of Loan Scrvicer. The Note or 2 partial intcrest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collecis monthly payments due under the Notc and this Sccurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Jaw.
The notice will siate the name and address of the new Loan Scrvicer and the address 1o which payments should be
made. The notice will algo contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall nol cause or permil the presence, use, dispozal, storage, or release of
any Hazardous Substances on ot in the Pr y. Borrower shall not do, nor allow anyone else 10 do, anything affecting
the Property tha is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence,
us¢, of storape on the Prc?mly of small quantitics of Hazardous Substances that are gencrally recognized to be
appropriate 10 normal residential uses and to mainienance of the Property.

Borrower shali prompily give Lender wrilten notice of any investigation, ¢laim, demand, lawsuil or other action by
any governmental of regulatory agency or private parly involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or
regulatory suthority, that any removal or other remediation of any Hezardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in (his paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurizsdiction where the Property is locaied that relalc to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accleration; Remedics. Lender shall give notice to Borrower prior (o aceeleration following Borrower’s
breach of any covenant or agreement in this Security Insfrument (buf not prior to acccleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired (o
cure the default; (c) a daic, not bess than 30 days from the daie the nofice is glven 10 Borrower, by which the
default must be cured; and (d) that fallure 1o cure the default on or before the date specified in the notice may
result In acceleration of the sums sccured by this Security Instrument and sale of the Froperty. The notice shal!
further inform Borvower of the right to reinstatc afier acceleration and the right 1o bring a courd actlon to assert
the non-existence of a defauli or any other defense of Borrower 10 acocleration and sale. I the default is not
cured on or before the date specified fn the notice, Leader st iis option may require immediate payment in full of
all sums secured by this Sccurity Insfrument withoul Turther desuand and may invoke the power of sale and any
other remedics permitted by applicable law, Eender shall be entilod to collect all expenses incurred in pursuing
the rmedis provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.
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It Lender invokes the power of salc, Lender shall give Borrower, In the manner provided in paragraph 14, notice
of Lender’s election to sell the Property. Trustee shall give notice of sale by public adverilsement for the time and in
the manner prescribed by applicable Inw. Trustee, without demand on Borrower, shall sell the Property at public

auctlon fo the highest bidder for cash st such time and place in Desoto County as

Trustec designates In the nolice of sale in one or more parcels and in any order Trustee determines. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implled. The recltals in (he Trusiee's deed shall be prima facic evidence of the truth of the statements
made therein, Trustee shall apply the proceeds of the sale In the following order: (a) to all expenses of the sale,
Including, but not limicd to, reasonable Trustee’s and attorneys® fees; (b) to all sums socured by this Security
Instrument; and (c) any excess (o the person or persons legally entitled to i,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge 10 Borrower. If Trustec is requesied to cancel this Security Instrument, all notes evidencing debt
secured by this Security Instrument shall be surrendered 1o Trustee. Borrower shall pay any recordation costs.

23. Substitute Trusice, Lender, ot its option, may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrament is recorded,

Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable Jaw.

24. Riders to this Sccurity Instrument. If onc or more riders are executed by Borrower and recorded together with
this Securily Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es)}

Adjustable Rate Rider Condominium Rider 1--4 Famity Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) Ispecify)

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Wilnesscs:

D o)
)
Social Security Number
{Soal) Sl
Social Security Number Social Sccurily Number
[Space Below This Line For Acknowledgmend]
STATE OF MISSISSIPPL, County ss: DESOTO
Onthis 27th dgyof JANUARY , personally appeared before me, the undersigned authority in and for
said Gounty.apd State, the within named TERRY L SATCHFIELD
\..\" 0 ey ’n,.,’
RS 3 """" ':;‘uf”o“-,_ : . who acknowledged that he/she signed and delivered the foregoing
oﬂﬂslr_ menron We'ddy and year therein mentioned.
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Mx”d'&nmi!‘.f‘i‘qn%xpimz Nowry Public . CJNDY R. WHITE
LT
Nolary Public Stake o Misslselppl A1 Large
(Seal) My Commission : Auguet 29, 2083

Expires.
Bonded Thre Helden, Bresks & Gariand, Inc.
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